











NANDYALA REAL ESTATES 1LLP
Notes forming part of Financial Statements

NOTE 1: CORPORATE INFORMATION

Nandyata Real Estates LLP i a Subsidiary of NCC Urban Infrastructure Limited. Tt has been
incorporated for the purpose of development of Real estate Projects. The Company had not been able to
commence any Real Estate Projects in view of lack of potential demand. The Land is hence held as part
of investment property.

MNOTE 2: ACCOUNTING POLICIES

21 Statement of compliance

The financial statements comply in all material aspects with Ind AS notified under Compantes {Indian
Accounting Standards} Rules, 2015 read with Section 133 of the Companies Act, 2013 (the “Act™ and
Companies (Indian Accounting Standards) Amendment Rules, 2016 as applicable.

2.2 Basis of Prepasation and presentation

The financial statements have been prepared on the historical cost basis, except for certain financial
instruments which are measured at fajr values at the end of cach reporting period.

23 Use of Estimates

The preparation of the financial statements in conformity with ind AS requires management to malke
estimates, judgments and assumptions, These estimales, judgments and assumptions affect the application
of accounting policies and the reported amounts of assets and Habilides, the disclosures of contingent
assets and liabilities at the date of the fnancial statements and reported amounts of revenues and
expenses during the period. Application of accounting policies require critical accounting estimates
involving complex and subjective udgments and the use of assumptions in these fnancial statements.
Accounting estimates could change from period to petiod. Actual results could differ from those
estimates. Appropriate changes in cstimates are made as management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimares are reflected in the financial statements in
the period in which changes are made and, if mmterial, their effects are disclosed in the notes to the
financial staterments.

24 Tnvestment Property:

Investment propertics are properties held o earn renrals and/or for capital appreciation (including
property under construction [or such purposes). Investment properties are measured initially at cost,
including transaction costs. Subsequent to initial recognition, investment properties are measured in
accordance with the Ind AS16’s requirement lor cost model.

An investment property is derecognized upon disposal or when the investment property is permancntly
withdrawn from use and no further cconomic benefits expected from disposal. Any gain or loss arising
on derecognition of the property is icluded in profit or loss in the period in which the property is
derecognised.

2.5 Financial instruments:

Financial assets and financial liabiliies are recognised when the Company becomes a party to the
contractual provisions of the nstrument. Financial assets and financial liabilities are mitially measured at
fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than Fnancial assets and lnancial liabilitdes at fait value through profit or loss)
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are added to or deducted from the [air value of the financial assets or financial liabilities, as appropriate,
on initial recognition. Transaction costs directly atwributable to the acquisition of financial assets or
financial liabilities at fair value through profic or loss are recognised immediately in profit or loss.

Cash and cash equivalents
The Company considers all hiphly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignilicant risk of change in value and having original maturities
of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents
congist of balances with banks which are unrestricted for withdrawal and usage.

Financial liabilities

Financial labilities are measured at amortised cost using the effective interest method.

Equity insttuments

An equity instrument is a contract that evidences resicual interest in the assets of the Group after
deducting all of its liabilities.

Equity mnstruments recognised by the Company are recognised at the proceeds received net off direct
Issue cost

2.6 Eamings Per Share :
The earnings considered in ascertaining the company’s Farnings per share (EPS) comprise the net

profit/(loss) after tax. The number of shares used in computing Basic EPS s the weighted average
number of shares outstanding during the perind/year.
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NANDYALA REAL ESTATES LLP
Notes forming part of Financial Statements

NOTLE 1: CORPORATE INFORMATION

Nandyala Real Iistates LIP s a Subsidiary of NCC Urban Infrastructure Limited. Tt has been
mncorporated for the purpose of development of Real estate Projects. The Company had not been able to
commence any Real Bstate Projects in view of lack of potental demand. The Land is henee held as pari
of investment property.

1.1 Applicability of new and revised Ind AS:

The Financial Statements of the Company for the year ended 31 March, 2019 have been prepared in
accordance with Ind AS. This is the Company's first set of PFinancial Statements in accordance with
Indian Accounting Standards (Ind AS). For the purpose of transition into Ind AS, the Company has
foliowed the guidance prescribed in Ind AS 101~ First time adoption of Indian Accounting Standard, with
April 1, 2015 as the tansition date and IGAAP as the previous GAAP.

NOTE 2 ACCOUNTING POLICIES

2.1 Statement of compliance

The financial statements comply i3 all marerial aspects with Ind AS noufied under Companies {Indian
Accountng Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013 (the “Act”) and
Companies (Indian Accounting Standards) Amendment Rules, 2016 as applicable.

2.2 Basis of Preparation and presentation

The fiancial statements have been prepared on the historical cost basis, except for certain financial
mstruments which are measured at fair values at the end of each reporting period,

2.3 Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires management (o make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the application
of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent
assels and liabilittes ar the date of the (inancial statements and reported amounts of revenues and
expenses dunmg the period. Application of accounting policies require critical accounting cstimates
involving complex and subjective judpments and the use of assumptions in these financial statements.
Accounting estiiates could change from period to pertod. Actual results could differ from those
estimates. Appropriate changes in estimates are made as management becomes aware of changes in
aircumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in
the period 1 which changes are made and, if material, their effects are disclosed in the notes to the
financial statemeoents.

24 Tnvestment Property:

Investment properties are properties held to earn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially at cost,
ncluding transaction costs. Subsequent 1o initial recognition, mvesiment properties are measured in
accordance with the Ind AST6’s requirement for cost model.

An mvesiment property is derecognized upon dsposal or when the investment property is permanenily
withdrawn from use and no further economic benefits expected from disposal. Any gain or loss arising
on derecognition of the property is included in profit or loss in the period in which the property is

derccognised.
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Notes forming part of Financial Statements

2.5 Financial instrumends:

Financial assets and {inancial liabilities are recognised when the Company becomes a party o the
contractual provisions of the instrament, Financial assers and financial Habilities are untially measured at
fair value, Transaction costs that are directly attributable o the acquisiion or issue ol financal assers and
Mnancial Trabilities {other than financial assets and financial Habitities at fair value through profit or loss)
are added 1o or deducted from the fair value of the financial assets or financial Habilities , A8 approprate,
on mitial recognition. Transaction costs directly attributable to the acquisition of financial assets or
financial abilities at fair value through profit or loss are recognised immediatel v profiv or loss.

Cash and cash equivalents

The Company considers all | highly lquid financial instruments, which are readily convertible info known
amounts of cash rhat are subject o an mslgjmhcnm sk of change in value and havi mg original marurities
of three months ar less from the date of purchase, to be Lash equivalents. Cash and cash equivalents
consist of balances with banks which are unrestricted for withdrawal and usage,

Financial liabilities

Financial Habilities are measured at amortised cost usityg the effectve interest method.

Equity instrtuments

An equify instrument is a contract thar evidences residual inrerest 1n the assets of the Group alrer
deducting all of its liabilities.

Liquity mnstruments recognised by the Company are recognisesd at the proceeds received ner off direct

1ssUe Cost
2.6 Eamings Per Shate :
The earnings considered 1n ascertaining the company’s Farnmgs per share (13PS) comprise the net

profit/(loss) after tax. The number of shares used in computing Basic IIPS s the weighted average
number of shares outstanding during the peried/year
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NANDYALA REAL ESTATES LLP
Notes forming part of Financial Statements

{Amt in Thousands)

Notes Dyeseription As At March 31, 2019
4 Financial Activitics
Ohver =ix Momrhs 184870
B Gangastan 3440150
Total 39,250.29
5 her Current Assets
TS recetvable OB AL
Total 698.50




NANDYALA REAL ESTATES LLP
Notes forming part of Financial Statements

(Amt in Thousands)

Note

Description

As At March 31, 2019

Capital Contribution
NCC Urban Infrastruchare Limited -
Nommee - Durga Rani Natla
Chintaiapau - Srinivas (Desgpnared Partner)
Allugt Raghu Varma - Partner
IBBVS Seeta Rama Raju - Parmer
Varagani Brahmajah - Parmer
Sarella Lakshmi - Parmer

Koteswara Rao Dharantkota - Partner

Total

E157.00
1.00
1.00
1.0
F.O0
1.an
100

1,163.00
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(Amt in Thousands)

INotes

Deseription

As At March 31, 2019

Parmess Current Accouny

Opening Balance
Profit & Loss Account

Opentng Balunce

Addds Profit/{Loss) for the vear

Towal

20,305.35

{339.75)

12,508,249

]
.

i

33.90

-

8,

38,533.90




NANDYALA REAL ESTATES LLP
Notes forming part of Financial Statements

(Amt in Thousands)

Note

Description

As At March 31, 2019

Other Current Liabilities
Oxther Liabilities
Advance from Others
Vanaja Farms and Fstates Py fed

Provision for Income 1ax

Total

$63.85

25,000.00
9,200.00)

34,263.85




NANDYALA REAL ESTATES LLP
Notes forming part of Financial Statements

(Amt in Thousands)

Notes

Year Ended

No Description March 31, 2019
9 OTHER INCOME
Miscellancous Receiprs .00
Sale of Asset 21,717.49
Total 21,718.49
10 OTHER EXPENSES
Rates & Taxes 1.35
Auditors’ Remuneration 8.85
Total 10.20




NOTE 11: Additional Information to the Financial Statements
11.1 Contingent Liabilities — Nil

12 e Company during the year has noe dealt with any suppliers under the Micro, Small and Medivm Hnterprises
Development Act, 2006 and hence disclosures, if any, relating to amounts unpaid as ar the year end together with
interest paid/payable as required under the said Act bave not been given.

113 Related Party Transactions:
a.  Pollowing is the list of velared parties and relasionships:
Name of the Related party Relationship
lrimate Holding
T NCC Limited Company
2 |NCC Urban Infrastructure Limited Holding Company
3 |CSVS Property Deveopers Private Limited Fellow Subsidiary
4 [J1C Homes Private Limited Fellow Subsidiary
5 |Dhatri Developers Private Limited Feltow Subsidiary
6 |MA Property Developers Privare Limited Fellow Subsidiary
7 [Mallelavanam Property Developers Private Bimited Fellow Sulbsidiary
3 INagarjuna Suites Private Limired PeHow Subsidiary
G INCC Urban Homes Private Limired FeHow Subsidiary
10 INCC Urban Meadows Private Limited Felow Subsidiary
1INCC Uban Ventures Private Limited FeHow Sulsidiary
12 {NCC Ushan Villas Private Limited Fellow Subsidiary
13 INJC Avenues Privare Lid IFellow Subsidiary
14 | Sivipada Homaes Private Limited lellow Sulsidiary
15 [Sradha Real Ystates Private Limited licHow Subsidiary
16 |Sei Raga Nivas Ventures Privare Limited Fellow Subsidiary
17 |Sushanthi Avenues Private Limited lfellow Subsidiary
18 |Sushanthi Housing Privare Limired Fellow Subsidiary
19 [Sushruta Real Fsates Private Limited lFellow Subsidiary
20 [Vara Infrastructure Privare Limited IFellow Subsidiary
21 |Vera Avenues Private Limited Fellow Subsidiary
22 |Trilelya Real Mstates 1L1P LLP
23 |AKHS Homes LLP LR
24 |PRG ligrates 1P 1P
25 |51 Raga Nivas Property Developers LLP i4p
26 {Kedarnarh Real Fsmates 1) LLP
27 {Varma Infrastructure 1102 1P
28 VSN Property Developers 1,10 Lip
b Relared Party rransactions during the vear eaded March 31, 2019 are as follows:
1\?0 Particulars Holding Company
Unsecured Borrowings- Interest ree
D NCC Urban Infrastructure Limited
Debit Balances Outstanding as at 31,03,2019
1y INCE Urban Infrastructure Limited 4740.68
R 108.11
2) |5 Rapa Nivas Ventures Privare Dimited TTRT)
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